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Mike Petters, President and CEO, Huntington Ingalls Industries: 
 
As we approach the end of another year, I want to take a few minutes to thank you for the great work 
you do. 
 
HII is a large, diverse and geographically dispersed company. It’s easy to get caught up in our own jobs 
and the milestones of our respective divisions and subsidiaries. Yet it’s important to share our 
accomplishments and celebrate all of our successes. In 2014, there were a lot of successes. 
 
At Ingalls Shipbuilding, we delivered two ships: the first-of-class amphibious assault ship America and 
the National Security Cutter Hamilton. At Newport News Shipbuilding, we christened and launched the 
submarine John Warner and moved the aircraft carrier USS Abraham Lincoln out of dry dock. 
 
As a corporation, we created value by the adjacent market acquisitions of The S.M. Stoller Corporation 
in January and UniversalPegasus International in June. From a financial perspective, we continued to 
improve our operating margin and are marching down the path to achieving 9-plus percent operating 
margins next year. 
 
Here are some more of our program highlights from 2014: 
  

 Newport News Shipbuilding: Signed a $1.3 billion extension to the construction preparation 
contract for John F. Kennedy (CVN 79) 

 Ingalls Shipbuilding: Authenticated the keel for Ralph Johnson (DDG 114) 

 Ingalls Shipbuilding: Started fabrication on Paul Ignatius (DDG 117) 

 Ingalls Shipbuilding: Authenticated the keel of Tripoli (LHA 7) 

 Ingalls Shipbuilding: Signed a $23.5 million design contract for early industry involvement to 
reduce the construction cost of LHA 8 

 Ingalls Shipbuilding: Launched John P. Murtha (LPD 26) 

 Ingalls Shipbuilding: Launched and christened James (WMSL 754) 

 Ingalls Shipbuilding: Authenticated the keel of Munro (WMSL 755) 

 Newport News Shipbuilding: Signed a $49.6 million contract to plan defueling work on USS 
George Washington (CVN 73) 

 Newport News Shipbuilding: Signed Authenticated the keel of Washington (SSN 787) 

 AMSEC: Signed aircraft carrier services contract with potential value of $135 million 

 AMSEC: Signed engineering maintenance contracts with potential value of $187 million 

 Continental Maritime of San Diego: Recertified VPP Star status 

 Stoller: Signed a two-year contract to provide on-call measurement support at the Argonne 
National Laboratory in Illinois 

 UPI: Won major projects with Kinder Morgan and Piedmont Natural Gas 



 UPI: Received the TransCanada Vice President’s Silver Award for Excellence in Safety 
Performance 

 
I’m proud that we’re doing what we said we would do. And I’m proud that we’re doing it the right way: 
by performing with integrity. At HII, we hold ourselves to the very highest standards of ethics and 
business conduct. And all of our decisions are guided by our Company Values: Integrity, Safety, Honesty, 
Engagement, Responsibility and Performance. Importantly, we added safety to the Company Values in 
2014. 
 
It is our expectation that every employee at HII has the responsibility to work safely and to look out for 
the well-being of your fellow employees. 
 
Most recently—and in what we consider to be the pinnacle of our benefits strategy—we contracted 
with QuadMed to open HII Family Health Centers next year in Virginia and Mississippi. By establishing 
these family health centers, we hope to make health care more accessible and encourage employees to 
take on a greater responsibility in preventative care. 
  
Now each of these represents an investment in you and your family—and the long-term future of our 
company. And while HII invests in you, I’m proud to know that in turn, so many of you invest your time, 
talent and dollars in your communities.  
 
Thank you again for the great work you do each and every day for HII—and for the work you do that 
makes our communities stronger. I wish you and yours a safe and joyful holiday season and a happy new 
year! 
 


