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As the year comes to an end, I want to take a few minutes to thank you for the great work you’ve done 
in 2015. 
 
We continued to deliver solid financial results—meeting our goal of 9-plus percent operating margins in 
shipbuilding through the first three quarters. 
 
We also continued to create value for our shareholders. 
 
For example, in October, the Board of Directors voted to increase our quarterly stock dividend to 50 
cents and to double our stock repurchase program to $1.2 billion. 
 
These decisions underscore the Board’s confidence in our performance …  
 
And our commitment to delivering project excellence in our execution, being competitive in the 
marketplace and delivering for our customers. 
 
There were plenty of examples in 2015. 
 
We delivered two ships: the submarine John Warner at Newport News and the National Security Cutter 
James at Ingalls. 
 
At the start of the year, we combined our Stoller and Newport News Nuclear subsidiaries into SN3, 
creating a “one-stop shop” for our nuclear operations and environmental service capabilities. 
 
We also acquired The Columbia Group’s Engineering Solutions Division—now our Undersea Solutions 
Group subsidiary—positioning HII to have a role in the growing unmanned underwater vehicle market. 
 
We made good progress on our benefits and wellness strategy, providing more accessible and 
affordable health care options—including the Teladoc telemedicine service—and communicating the 
need for employees and dependents to become more accountable in their wellness.   
 
Most visibly, we opened the HII Family Health Center at Ingalls in July, and we’re moving toward 
opening the health center at Newport News in the first quarter of 2016. 
 
In 2015, we also ramped up our diversity and inclusion efforts. 
 
I strongly believe we perform at our best when all employees feel valued for what they bring to the 
table and are comfortable suggesting ideas. 
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Last—and certainly not least—I’m very proud of our presence in communities across the United States—
indeed, around the world—and our enthusiastic participation in the countless activities that make those 
communities stronger. 
 
Everywhere HII has a presence, you are the ones who get to work early and stay late … 
 
And you are the ones who are engaged in your kids’ schools and extracurricular activities … active 
members of your churches and civic leagues … and volunteering to do the little things that make a big 
difference. 
 
To everyone on the HII team—at our shipbuilding divisions, our subsidiaries and here at our corporate 
office in Virginia—thank you for the great work you do year-round for our customers and our 
communities. 
 
I wish you and yours a safe and joyful holiday season and a happy new year! 
 


